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&KD TXIR XY HIDODHQR XVQ Y LWHI JDUGHKHPISPUFRKMWXS U« SDUHU
VHUHLQHPHTWY LHQWRW WBHR PP XQDX3M&R P P X Q HVS R X UV XIRQ
HQJDJHPERWWUYGHMKDELW H@MWR/QFHQWUHBOQW UWWXNGHD FWLRQV
FRQFU2WHV HW XWLOHV DX TXRWLGLHQ

0DOJWQ FRQWHFRPSOHSRXOWHSURMNWRODHWSWWRQWUDLQWH
DGPLQLVWHPMWHDO@RNIER XUV X LY REG«W H U P L QCRVMLRQL B @V
U«QRY DMWEREKR Q VW U XGF WA.RR@H VY DX [H QI D XWYWD G GHDSSUHQWLVVD
GHTXDOGWRHXMAHULRURWWMEDUWD IXGVFHWBMIDPLTRHYV
VHUY LEHIVLE&WY «GXFOHWLRQIHXQ HR/GWR QW LEMAHUH QIR WDAHQ

G DFFRPSDJQHU DX PLHX[ OHV IDPLOOHYV GH QRWUH WHUULW
| DQQ«H VHUPDUTXEDWIBRXUVXANSKD XV LBURMUWYXFWXUDQV
HQJDJI¥XO M HUULWRLDERUBGXYSLRIDUUIEWHR QHUPIMERQ VWX ® X H
RXWQ«FHVVDODUBFFRPSHIIAHO «YROSWERBGPXQHDG«PDUFKH
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DLOOBXPXWD OG WD« HB K P HXXIQD [H3 HV U D ¥ R Q& WIERPVS Wi GV R Q
FDUDFW2aUH HVVHQWLHO HW GHV HQMHX[ OL«V ¢ VD SU«VHUY
& H\5 U R MHRAP\S O HQHHS R X U U DI ERXW/D QOWAV UD YRV L GIHFZQY H Q W V
FRPPXQDXW DLUMS/O L EHWICR®YW FRR S « UDMQWQHFRPPXQHV

/ HQJDJHPGIYWR X \RQW UL EXHWH DQFHRIWNWHUULS\CRE BEVDYHF
FRQVWDQFH HW VROLGDULW«
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YLYUH GDQV QRV YLOODJHV

(QVHPEOH FRQWLQXRQV ¢ IDLUH JUDQGLU QRWUH WHUULWR
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BU«VLGHQW GH OD &RPPXQDXW« GFH
GH OD ORLYUH ¢ OD &



ooo %8'*(7

8 QUNRCNEBNUDRKA

3RXU OD TXDWUL2PH DQQ«H FRQV«FXWLYH OHV FKDUJHV J«C(C
VWDEOHV VLIQH G XQH JHVWLRQ ULJRXUHXVH GHV G«SHQVH
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(OHFWULFLW« HDX ILRXO FDUEXUDQW
$FKDWV GH ELHQV HW VHUYLFHV UHSDV FDQ]
3URGXLWY G HQWUHWLHQ IRXUQLWXUHV GH
J)UDLV GH W«O«FRPPXQLFDWLRQ HW DIIUDQFK
ODLQWHQDQFH HW HQWUHWLHQ GHV ORFDX]

5 «SDUNMRQ GH GH ) RQPARQQHP HOAHW
G-QYHWAMHP HOWHQ
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/DUHFRQVW UFW RRSWHFRODDUH

JRQWDGEKEHRXUW IHWRIDVQYHVWLVVHPI

OMOXMW SRUWIHDMR & 0 &G HS XM
FU«DWLRQ

&RY»W WRWDXO 77&
NXGIHW 0

6XEYHQWLRQV DWWHQGXHYV
(PSUXQW SUW®QYX

\ls SRXUTXRRQVWUGRKQH XIS O XWNX\HG H
’ ? U«cQRYHU O DQFLHQ EeWLPHQW "
e & HVW SOXV «FRQRPLTXH

e & HVYW SOXV UDSLGH ¢ U«DOLVHU

e &8HO®BYLWHDYRLUQVWD®@®KBROHI«IDEULTX«H
SHQGDQW SU2V GH PRLV
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5HV VR XHNFWH Q W LOHDLO®! H B XU L WRIID WW H G\WR QR @ BOTXD OHW ®
GLVSRQLER@NW X IGHS WRW L\BYBROOHFIWILDNMRG«O«IJDWBELUH
VHUYQRROLIDL © QXL YHME Q W L FQISEAH R IDQ M@ HI D U D GW/LRK\D Hi D X
V%UH FRQWUJO«H HW DFFHVVLEOH ¢ WRXW PRPHQW

3RXU DWWHLQGUH FHW REMHFWLI LO HVW LQGLVSHQVDEOF
UHVVRXUFHYV HQ HDX[ VRXWHUUDLQHVY WDQW HQ WHUPHYV Gl
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GLVSR® KUFHR QQDLVEDQFIBWA I XD OG W HDXV XGH
FKDTXH IRUDJH

U«GXLUH OHV SHUWHV ORUV GH OD GLVWUL|
SU«YH®@MHIZRO O XW KRQKWHIYW UD Y D LOROW QRWP H{Q
SDUWHQDULDW DYHF OH PRQGH DJULFROH
WUDLWHU OHV HDX[ QRQ FRQIRUPHYV

3RXDWWH LFRHEREMHFX\QSUWRJUDPBHVUD YD X[
G HQYLUR@®LOOLROQMXURWWHQJIDJ«&HW
LQYHVW L VI HPHQADX WBR X W X IR P8 DV X0 H
SUL[ GH O HDX GDQV OHV DQQ«HV ¢ YHQLU

SUf DX P @WHFXEH

SU] GHDERQQHP HQWE

$ QRWUTXH®NV&RP P XQHVGH&KHS\  6DIQW HIP DIQ @ 9L HW
9« WLJQHXOVXUO DUDH G« SHQGHQWGX 6\ QGIFDWEX 0 RQW RXYHW



/ H FDBIQGUHUGHY DPARQV

/ D FROPAMW QH VH @ M SDV ¢ LOMUIHQU SRXU UMVRXGH BV SLREGP HV H MEQW
( @1 DI I DBP HOWGH P DQE2 LH SUYHQWYH HQ UDDVDQNGHV « GHV VXUD YX @ DELDA
GH W FDSWUHV HQ P HMIQNV HQ SOFH GHV 3DIHP HQV SRXU 6HUMFHV
( QVILRQOHP HQWX[  HWHQ «FKDQJ HDQADYHF B P RQGH DIUFR®! HQ SDUMQDUDWDYHE @
&KDP ELH G$JUEX@UH GH ® 0 DUH WS JHQFH GH @ DX 6HQH 1 RWP DQGIH

BOXVLHXUV IRUDJHVY SU«VHQWHQW XQH
HDX QRQ FRQIRUPH / $56 DXVRUVH @ SRXWXIW GH @
CMMEXWRQ GH QDX G WP SV GH
WDOHUGBN «\XGHV GHY VRGMWRQV ¢

¢ P HWMH HQ SOFH
IDQFHPHQW GH O «WXGH GX VFK«PD

GLUHFWHXU SRXU LGHQWLILHU OHV SRLQWYV
IDLEOHV HW SU«SDUHU OHV VR GKRHKGG3)$6 $XFXQH
SUVHQRH GeWIRWH

IDQFHPHQW GHV «WXGHYV SR XU 30R&QI DARQ GH @ G« IRIDWRQ SDUT
FU«DWLRQ GH GHX[ XVLQHV GH|HAMH $56 GIWP SVGHD

WUDLWHPHQW ¢ 'DPSLHUUH VXU O%MQGNXW%WFQ
HW ¢ &RXSHW] HW «WXGH VXU OHV

LOQWHUFRQQH[LRQV 0DUVR®Q
JUDQFKHYLOOH 'DPSLHUUH VXU ORLYUH

/ DQPHP HOWGHV WDYDX[ GH FLKDARQ
GHV GHX[ XMOHV HAIQWMUFRQQH] LRQV

JLGGHV WUDYDX]

XVLQHV iép\(
RS«<UDWLRQQHOOHV HE*

S&RQVXOMUD TXDDW GH GHDX
VXU®I MW GHCE56

6HUYLFH (QYLURQQHPI

'«ERUDK &21,/ &KULVWRSKH 520(
HQYLURQGHFFROW IU
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$ GR SRXUGN DGROMAHQNV  MIXQHV
&RR®! HQ FID G lO¢ OXQH GHV WY UV TXL ERUWGHQWN®
WIULMRLLH

B 3RXUWRXV BV DGROMHQV MXQHV GH ¢ DQV TXL
328548- YLYHOWXUQRWH WILLLVRILH

W HV DQP DARQV VXM (DQQcH  MX[ GH FRKCURQ DRV
CE PR \SRUAMHY VRILKHV G WE P H XU W HANKIRXWY KLYHU

-Q IDWAKRMUHY SUMHOWY VXU G WULMRILH J\ P QDVHV VD@V
GHVI-WV P DWUHY VSRUAYV
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« W DELOND PARIXO'N L J @GHO D « Q RY DGWHORMDR L WXHU H

O «JAAXHSVL2FORHITHWFRXHUWRXWUDQVHSW

QRUG HWWFK XGHO «JGDLIQW EEHYVGWWD LW

WUDYDX[ SRXU XQ PRQWDQW GH

/H VHSWHPBPRBRMEVH VYR X UQ «&HNM D W U L P KIQQHH
F«U«PRGBH. JQDW XUFR QY HQDWILHRFPRQ GDWLRQ
GX3DWULPRMDRHEW D QL VRHHWRNFIF D VORMLVLWH XUV

SRXYDLHQDVLY SRVHHIMLIQD WXWHYRXYHOOHYV
WXLBWFRXYUHUS R VY WO RREMHWANS « FLILFLW«V

GH O «JOLVH

/THMHVWLRIQPRQWLQK «<RFWRBDYHXQFR Q F KBIRW @D Q¥ «J GBI\ KDUP BQADBIL QW
*HUPDLQ OXVLTXHV GH ILOP SRS HW URFN RQW DQLP« FHWWH VRLU«H W
3RXU O HOWUHSULVH GH FRXYHUWXUH DXVVL OH U\WKPH D «W« VRXWHOQ

1 3RIQ

/IHVDPHGEG «FHPEQBRPP X Q@H RQ YAKS/O XGH
DQVOHXUHSDQQOQX'MDQWHDGUWB «JMH@WKDOHXUHX](
GX&ORMMHOXWLIQKD&KDXVV«H VXUOMDURGBLWLR
V HBR XUV XHWLOD QBHYUHP L2 UHHWW L YCLHM«QY
G DQQ«H
ORPHQMRUWBU«VHQWE®WBRYSRWBGIHV&IFXULW «
LQ«G&MDTXH QR UHOXQHHWEWRHWHUDQVSDUHQ)
IRXUQBBUOH/,216 &OXEUHJURXSDQW«F«GHQW
P«GLFDW[UDLWHRKDOWYVH UGS O D BHD QO D
SRUBR «1ULJ«UBQGEXRN WD W W XIBQH S « UH U
SDOWHVYHFRXULWWHIFXVXRXWRFRQ QD QX 6
DSSRV« GHUUL2UH OD SRUWH G HQWU«H VLJ
&HW WGEILW LIDS\S R HY « H AOHXQ O GL M\« SDU[BHU VR QK MRX LVR O HINV&H U P BW([
VHFRXUV GH JDJQHU XQ WHPSV SU«FLHX[ HQ VLWXDWLRQ G XUJHQFH

TEFRUIQHXOVXUO0 DUH

/D FRPPXQEH9«VLIQHXO VXV BNWQH
U«FHPPHOMLSGHXWHU GDEQWDQTXH
$P « QD JHWXW R PRUH G HO DV D O®HHV
|-WH®IIUHXKDELWRPQ@WSDFRIQYLYLDO
SR XWH HW U RKE Bl UW BBHMR P H Q @&/
G«WHQWH

8 QH V S DFXLH U\DD QBR X W H R Q K HXHWV
DPDWHXUV G2V OHV EHDX[ MRXUV
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U«VLGHQWLHO

e (QFRXUDOMKMWYHORSS IGHY@QWUJUHQRXYHODEOF
WRXW HQ UHVSHFWDQW OH SD\WDJH HW OHYV

e SQWLFICSHHARQWUDLO 3RIW«SN W HBRFEFXPHQW YV
VXSUD FRPPXQDX[ 65%$''(7 6&R7

2» HQ VRPPHV QRXV "

/ D&RP P XQDXW GH&RP P XQHV
GH®O RIYUH ¢ @ &RRGIHWE
YRWH « FRXVI# FWGLVSRQLE®1 SRXUUSRQGUH ¢
YRVTXHWIRQVVXU® 3/ 8 L
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8 QH FROWAXPWRQ GH P DIVRQ LOGIYIGXHD!
8 QH P SOQMMRQ GH FWUH RX GHP XUHW

/ D W<DODARQ GH YRV SURMW QWM SHXW-WH XQH
DXVRUVDWRQ GXUEDQMP H

9RXV SRXYH GHP DQGHU GHV WHQWHJIQHP HOW HQ
P DIUH HWDX VHUEH IQWAKPMXUGH @ &RP P XQDXW GH
&RP P XQHV

/HVHUYLEMWU XGMDEBRWP X QD XBHERPP XQMRXWVHO© R/XW
UHQGH] YBRRXYRXWVRQVHLEDHVYRVSURMHWSYURF2G@H
O LQVWUGHWRYSCHPDQGHKSWFODUBW&BQDBR/GH U P IGH
FRQVWUXLUH SRXU OH FRPSWH GX ODLUH

6LOHGRVVIGKHSERWWWRPSOKMWS « FLVHR®RXPLWMN
ODLUH TXL OD VLIQH HW O DUU-W« HVW UHP

6LOBRVVGRHSRQ«HBWY¥RPSOEMHU YYRKNVUD Q \CPIH
OLVOWHANGRFXPH®WY T X D GBW3/ | D XGMU « F H S WELHE® V
GRFXPHQWY OH SURMHW VHUD DXWRPDWLTX

6HUEH 8 LEDQMP H $P «QDIHP HQW

[ RIHP HOARWS | | DILHV -XUGT XHV
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